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Annual Report

KEY PERFORMANCE DATA (CONTINUED)

Bases of calculation and assumptions made in calculating returns:

 Percentage growth = 

 NAVt = NAV at the end of the period

 NAV0 = NAV at the beginning of the period
 Performance annualised = (1 + Percentage Growth)1/n - 1

 n = Number of years

Past performance is not necessarily indicative of future performance and unit 
prices and investment returns may go down, as well as up.

NAVt -1
NAV0

1 year 
1.4.2015 to 

31.3.2016

3 years 
1.4.2013 to 

31.3.2016

5 years 
1.4.2011 to 

31.3.2016
 (%) (%) (%)

Average total return  0.91 13.16 11.93

Year ended
1.4.2015 to 

31.3.2016
1.4.2014 to 

31.3.2015
1.4.2013 to 

31.3.2014
1.4.2012 to 

31.3.2013
1.4.2011 to 

31.3.2012

(%) (%) (%) (%) (%)

Annual total return  0.91  8.38  32.54  11.36  8.91 

Source: Lipper for Investment Management, as at 31 March 2016.

Annualized Return


